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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMK 3a OCUrypuUTeneH Npon3BOz 3a OCUrypyBakbe Ha XMBOTOT BO BPCKAa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BU NOMOTHe Npu pa3bupareTo Ha npupogata, pusuunTe, TPOLLOLMTE, MOXHUTEe A0OUBKM 1 3arybu
0f 0BOj NPOW3BOZ M @ BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1.  OnwTtn nogatoum

1.1 HasuB Ha ocuryputennmot npogykt - KOKO MHBECT [leTcko wTegHO ocurypyBate CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHWUOT WHBECTULIMCKM (OHL,
l'eHepanu Ton bpeHaosu co naeHTudmkaumckm 6poj 9110000000127 ynpasysanu of l'eHepanu MHsectmenTc ALl Ckonje;

1.2 [pywTBo 3a ocurypysatse Ha xuBoToT: Kpoauua Ocurypysarse - Kusot ALl Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHa:
www.cro.mk/koHTaKT.aspx , Tenedonmn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepauauja: AreHuuja 3a cynepBsuauja Ha ocurypyBarse, yn.MakegoHuja 6p.25, Manata Jlasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHuja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecpon 02 3254 050, paboTHo
Bpeme og 08:30 go 16:30 vacot

1.4  [atym Ha axypupare Ha gokymeHToT: 07.07.2023 roguHa.

2. Kou ce kny4HuTe KapaKTepMCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO MHBECT [eTcko wregHo ocurypysare Ha mBoToT (OcurypyBatbe) e WHBECTULMCKO OCUIypyBarbe Ha XMBOTOT Kaj Koe [JOroBOPYBa4OT IO CHOCW PU3NKOT Of
BMOXYBaH-ETO Kafie LITO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatse Ha XMBOTOT - A€M HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cryyaj Ha AOXMBYBakse, (2)
lMpemuja 3a BnoxyBatbe, AeN Of NpemujaTa koj e HaMeHET 3a KynyBarbe yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of bpyTo-npemujaTta 3a OCUrypuTENHOTO
MOKpUTHE, TO COYMHYBA WMHBECTULMOHWOT AEN Ha MpemujaTa, a Ce KOpWUCTW 3a Bp3yBake Ha LieHaTa Ha yaenoT Ha WHBecTMUMOHWOT ¢hoHa, HaBedeH BO nonucata 3a
ocurypysate 1 Coo[HOCOT Ha 4eroT Ha npemujata HaMeHeT 3a OCUTyPUTENHO NOKPUTME BO CMyYaj Ha AOXMBYBak-e W NpemujaTa 3a Bnoxysate e n3bop Ha [loroBopyBayot
1 moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% on BucuHaTa Ha ynateHata bpyTo-npemuja. MpemujaTa 3a ocurypysarse
ce nnaka egHOKpPaTHO K noBekekpaTHO. M 3) TpoLLoLM 3a CNPOBELyBare Ha OCUTYPyBaH-ETO.
Co npemujaTta 3a BNOXYyBakbE Ce KynyBaaT yAen1 BO OTBOPEHNOT MHBECTULMCKM dhoHA eHepanv Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKUOT COOHA
BO MMe Ha [0roBOpyBay4oT 3aBUCM OA LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBarweTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT (DOHA Ce YTBPAYBa BO COMMacHOCT CO
[NpaBunata Ha paboTerse 1 MpocnekToT Ha oHAOT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMALMK 32 MHBECTULMCKMOT DOHZ W KIYyYHWUTE LIeNU 3a BIIOXYBare
Ha oHgoT. BpeaHocTa Ha pedpepeHTHMOT Bpoj yaenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUrypyBakeTO M npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha yaenuTe Ha
VHBECTULMCKMOT (POHA Ce 3ronemyBa M BpeaHOCTa Ha pediepeHTHUOT Bpoj Ha yaenuTe BnoxXeH BO MMe Ha [loroBopyBayoT, CO HamanyBatkbe Ha LieHaTa Ha yaenuTe Ha
VHBECTULMCKMOT (HOHA, Ce HamanyBa 1 BpeLHOCTa Ha pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [oroBopyBaYor.
Bo crnyyaj Ha foXvBYBatbE Ce 1Cnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA Ha MOCAEAHNOT JEH Ha BaXHOCTa Ha
OCUrypyBaHETO M OCUrypeHaTa Cyma 3a [OXWBYBakb€ HaBefeHa BO momnucata. BpefnHocta Ha pedepeHTHWOT Opoj Ha yaenuTe Ha OApedeH AaTyM € efHakoB Ha
pedepeHTHMOT Bpoj Ha yenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha ®oHAOT Ha Toj AaTyMm.
OcuryputenoT pegoBHO roguiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke AOCTaBYBa FOMMLLEH U3BELUTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUTYpyBakbe Ha XUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKM (DOHAOBM HajaouHa BO pok of 30 AeHa o 3aBpLUyBaHETO HA AENIOBHATA rofvHa.
TpaereTo Ha ocurypyBareTo Moxe Aa 6uae og 10 8o 25 roguHu.
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 WHBecTuumckaTa Len Ha (oHAOT € 3ronemyBare Ha BpeaHOCTa Ha MMOTOT, OAHOCHO MOPACT Ha LieHaTa Ha YAenoT, rmefaHo Ha Jonr pok. BnoxysaukuTe Lenu Ha
®OHLOT Ce CUrypHOCT, NUKBWUAHOCT, 3a4yBYBatbe M PacT Ha BPELHOCTA Ha YAENUTE MPEeKy MHBECTUPatbe Ha UMOTOT Ha ®oHpoT MeHepanu Ton BpeHaosu Bo xapTuv o
BPEAHOCT M pYrv MHCTPYMEHTW COTMAcHO CO 3aKOHCKWTE MPOMUCKM 1 OrpaHNyyBar-aTa Ha BnoxyBaraTa HaBeaeHn Bo MpocnektoT Ha ®onaoT. Opnykata 3a BMOXyBake ja
[O0HecyBa WcKyceH 1 npodecuoHaneH Tum Ha leHepanu MHeectmerTc ALl Ckonje Bp3 0CHOBA Ha (DyHOAMEHTAITHI M TEXHWYKM aHanK3u, Kako U NpoLieHKa Ha WAHWUTE NPpUXOaH
1 Napu4HM TekoBW Ha opbpanuTe dhupmmn. POHAOT MHBECTMPA BO aKLMM Ha KOMMaHWKM KoM ynpaByBaaT co HajcunHuTe 6peHaoBu Bo ceeToT. OBa e BUCTUHCKM 13bop 3a
BMOXYBa4M Kou npedepupaat cTabuneH u curypeH pact Ha CoNCcTBEHWOT BRor. ViejaTta e Aa v norneaHeMe of NOMHAKOB arof rofieMuTe CBETCKM Urpayu, YUULLTO NPOKU3BOaM
W yCryru Ha cuTe Hu ce Aobpo nosHaTH o cekojaHeBHoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa uH.).
Cpeacreata Ha ¢hoHoT ke 6unat uHeecTuparu Bo: fleno3uTu Bo onacTeHu 6aHkm Bo Penybnuka CeBepHa MakefoHuja kou [jocneBaaTt BO oK KOj He € MoLoMr of eaHa
roguHa; NpeHoOCNMBY XapTn 04 BPEAHOCT M MHCTPYMEHTH Ha Ma3apoT Ha napu Ce CMeTaaT xapTUWTE O BPEHOCT Ha M3aBaynuTe Yue CeAuLITEe, OOHOCHO MpeTexHa
[EjHOCT ce BpLUM Ha TepuTopujaTa Ha criegHuse 3emju: 1. Penybnnka CesepHa Makenonwja 2. [pxasu Bo EBpona kom ce uneHku Ha EY, OEL unn LEOTA 3. [pxasu
Haaeop of EBpona unm perynupann nasapu Ha xapTun of BPeAHOCT ce uneHku Ha CeeTckata epepaumja Ha 6epavn WFE. [lo 100 % of HeTo-BpegHocTa Ha POHAOT MOXe
pa brae MHBEeCTVpaHa BO COMCTBEHMYKI XapTiW Of BPEHOCT Ha M3AaBaymnTe CO CeauLLITE, OBHOCHO NPETEXHA AEjHOCT Koja Ce BPLUM Ha TepuTopujaTa Ha Norope HaBeAeHUTe
Apxasy; MHCTPYMEHTM Ha nasapoT Ha mapW v3fajeHn of vunu 3a HuB Aa rapaHTupa Penybnuka CeBepHa MakenoHwja, eanHuuuMTe Ha nokanHata camoynpasa unm
HapopgHata 6aHka Ha Penybnnka CeBepHa MakenoHwja, apxxasute uneHku Ha EY, EBponckata LeHTpanHa 6aHka 1 EBponckata HBeCTLMOHa BaHKa; U u3fageHu of cTpaHa
Ha 13aBaynTe Co YnM XapTum Of BPEHOCT Ce TPryBa Ha perynpaHnTe nasapu unv o CTpaHa Ha MHCTUTYLIMM KOW NOATIEXaT Ha HaA30p Ha PerynaTopHo Teno Ha ApkasnTe
uneHku Ha EY unv ce nagapenm of CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMMLLAH CO 3aKOHOLABCTBOTO Ha EY; unw - ce usganeHn og ctpaHa
Ha apyrv nuua wro rm ogobpuna Komucujata 3a xapTum of BpedHocT Ha Penybnvka CeBepHa MakenoHwja; Yaenu Ha Apyr OTBOPEHU WHBECTULIMCKM (hOHAOBM,
perucTpupanu Bo Penybnuka CeBepHa MakeoHuja unn apkaBy KO Ce YNeHKM Unn He ce yneHku Ha EY n va OEL, unjawTo npoBumavja 3a ynpaByBatse He HagMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj hoHA Ha roauwwHO HuBO. HajmHory fo 10% og umoToT Ha PoHOOT MoXe Ja Ouae BMOXeH BO YAENW Ha ApYrv OTBOPEHW MHBECTULIMCKN
toHgosu 1 Mapm Ha cmeTka
2.2.3 Bo npouecoT Ha ynpaByBarse CO cpeacTaaTa Ha hoHgoBuTe GoHaoT 'eHepanu Ton BpeHaosu ce npumeHyBa ekcriepTusata Ha NPOoECHOHANHUOT TUM Ha [pyLWwTBOTO
3a ynpaByBak-e CO OTBOPEHM M 3aTBOPEHN UHBECTULMCKM hoHAoBM MeHepanu MHeecTmeHTC ALl Ckonje, Kako M AONTOroAMLWHOTO UCKYCTBO CO koe pacnonara PoHaoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton bpeHAOBM e HAMEHET 3a MHBECTUTOPW CO CTAbWUHM NPUXOAN, LUTO Ce CMPEMHM Aa Npe3emaT CPefHo A0 MOBKUCOKO HUBO Ha PU3MK U MMaaT No3HaBatba
o paboTaTa Ha MHBECTULMCKUTE (HOHAO0BU, PMHAHCUCKITE Nasapy N MHBECTUPAHETO .
2.4 KopucTy 1 TPOLIOLM Of OCUTYPUTENHUOT NPOU3BOA,
KOKO MHBECT [leTcko WTEAHO OCUrypyBakbe Ha KMBOTOT € MHBECTULIMCKO OCUTypyBarse Ha XMBOTOT KOE My M OBO3MOXYBa CMEAHUTE KOPUCTU Ha oCurypeHmkoT ((1)
MOXXHOCT 3a 3aluTefla Ha CPEeACTBa Ha KOW EAMHCTBEH KOPUCHUK € JeTETO; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpencTeata of npocdhecuoHanuy (4) anBepantnLMpaHo MHBECTULMCKO NOPTONNO N0 BanyTH, 3eMj1 1 UHCTPYMEHTY 3a Aia ce NocTUrHe nogobap 6anaHc nomery puanyHocTa
1 MOBPaTOT Ha MHBECTMparETO (5) aBTOMATCKO PeuHBECTUPate Ha AobuBkata (6) ucnnata Ha ocurypaHa Cyma Npu LOXMBYBate M BPELHOCTA HA WMHBECTULMCKOTO
nopTchonno (7) MOXHOCT 3a BKITy4yBaH-e JOMOMHUTENHW OCUTYpyBatba (onepaviuy, ManurHin 6onectu v Apyrv JONOMHUTENHW OCUrypyBatba) (8) MOXHOCT 3a 06HOBYBakbE Ha
[OTOBOPOT 32 OCUrypyBak€ MO UCTEKOT HA MHWLMjANHO [OTOBOPEHMOT NEpUOA Ha ocurypyearbe (9) HamaneHu TPOLIOLM 3a ynpaByBake CO CPeAcTBata, OfHOCHO
WHBECTMPaHETO BO (DOHAOT € 6e3 1/unn HamaneHa BnesHa NpoBu3mja (JOKOMKY Ce MHBECTMPA WHAMBUAYANHO BO (hoHOOT, (DOHAOT MOXE Aa NMpecMeTa U Aa Hannatar
MOBWCOKW HalOMECTOLM).
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lMpumep 3a npuoobuBkA 3a ocurypyBake co Tpaete o 10 roauHn (MeproamMyHO rOAMLLIHO Nnakakbe Ha Mpemuja): ako OCUIPEHNKOT uma 12 roauHm, ckiyyw nommea co
Tpaete o 10 roguHw, kage wro npemujata my e 1.000 espa roguwHo co pacnpegenta 50% BnoxyBare BO MHBECTULMCKM POHA 1 CE Mnaka pefoBHO, BPELHOCTA Ha
BMOXEHWUTE CPEACTBa BO MHBECTULMCKM (DOHA Ha KPajoT 0f POKOT Ha BaKeHETO Ha nonucata bu buna:

OuexyBaH roauLleH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC of
5%

OuekyBaH roauiLeH NpUHOC of
9%

OuexyBaH roauLLeH NpuHoc oA
0%

OuekyBaH roauLLeH NpuHoc o
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHM BO MHBECTULMCKM (DOHA Ha UCTEK HA JOTOBOPOT + rapaHT1paHa ocurypeHa cyma 3a
JOXUBYarbe BO 3HOC of 4.783,32 eBpa

Mpumep 3a npupobrBkM 3a ocurypyBakbe co Tpaeke of 10 roguHu (egHOKpaTHO Nnakake Ha Npemmja): ako OCUYpPEHUKOT uMa 12 roguHu, Ckiy4w nomvca co Tpaewe og 10
rofvHu, kage WwTo npemmjata my e 2 500 eBpa roguwwHo co pacnpeaenta 50% BrnoxyBare BO MHBECTULMCKM DOHZ U € NnaTeHa LenocHO, BpeaHOCTa Ha BNOXEHUTE cpeacTaa

BO MHBECTMLICKY DOHA Ha KPajOT O POKOT HA BaXEeHETO Ha nonucata v 6una

OyekyBaH roguLieH NPUHOC Of,
2%

OyeKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLLEH NPUHOC Of
2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [JOX1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BMOXEHW BO MHBECTULMCKM (DOHL HA UCTEK HA OrOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a
J0XMBYatbe BO u3HoC of 1.331,56 eBpa

VmajTe npeasug aeka ce paboTy 3a NpecMeTKN 04 MH(OPMATHUBEH KapaKTEP KoM He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. /ACTo Taka, ako cakaTe nogeTenHa kankynauuja
CO Jpyrv U3HOCK UnM pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HETrOBUOT 3acTanHmK.

2.5 KpaeH pok Ha nokputmne

[laTymMOT Ha KpajHWOT oK Ha MOKPUTMETO e [JaTyMOT Ha monucata 03HayeH kako ,/IcTek Ha ocurypyBameTo”, OCBEH JOKOMKY MOKPUTUETO (M OCUIypyBaHETO) HE NpecTaHe
nopaHo Mopagu CMPT Ha OCUTYPEHVKOT, MOpaau OTKYN Ha MonucaTa UnW CTOpHUpake Ha Monucata of, cTpaHa Ha OCUrypuUTENoT Mopagu Hennakare Ha npemujata, unm
nopagy cTeyaj Ha ApyLITBOTO LITO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COrMAcHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusunumte n oyekyBarata of Npou3BoaoT?
OcurypyBarbeTo €0 Bp3yBae co PoHaoT MeHepanyu Ton BpeHaoBK € M3NoXeHo 1 Ha puanum. MNpodnnoT Ha pU3MYHOCTa Ha OBOj BUA Ha OCUTypyBakse 3aBUCK Of NPOduUoT
Ha puanyHocTa Ha ®oHZOT Npw LWTO pedepeHTHaTa BPEAHOCT Ha OpojoT Ha YAEeNnnUTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha PoHAoT. CUMHTETUYKMOT nokasaTen Ha
YCrELWHOCTa U PU3NYHOCTa M1 MEPW UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHgoT. VicTopuckute noaaToLm He ce CUrypeH nokasaten 3a UOHWOT npocun Ha
pu3nyHocTa Ha PoHAOT. lNpukaxaHWUTE KaTEropun Ha pU3MYHOCTA M yCNeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO Te MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

B [
MoBucok puank—
O614HO NOBMCOK MPUHOC

['eHepanu Ton bpexposu

1 [2 [3 [4
«—T1oHM30K pr3nk
O6M4HO MOHW30K NPYHOC

MpecMeTkata Ha KaTeropujaTa Ha PU3MYHOCTA Ce 3acHOBA Ha
UCTOPUCKOTO [IBIKEH-E Ha LIEHaTa Ha YOenuTe 1 HeTO-BpeaHocTa Ha
MMOTOT Ha POHAOT Off MOYETOKOT Ha MOCTOEHETO.

Co cocTojba Ha 30.06.2023 roguHa, PoHpoT MeHepanu Ton Bpenposu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HWBO Ha PU3WK W € BO COTMAcHOCT CO
J0onropoyHata crpateruja Ha (poHAoT.

OcurypyBarb€To ce JoroBapa Bo €Bpa, 0/eKa ynnataTa Ha npemujaTta 1 ucnnarata Ha ocurypeHaTta cyma ce ucnnakaat Bo ieHapy no cpefieH kypc Ha HBPCM Ha peHot
Ha ynnatara, 04HOCHO 1cnnaTaTta. Ha fjenoT of ynnatata Bo ieHapH, Koj Ce OAHECYBa Ha BMOXyBareTO, He Ce BPLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha MHBECTULMCKOTO NOPTGONMO e U3paseHa BO JeHapy, Of ynraTtaTa BO ieHapy ce NpecMeTyBa AeNOT HAMEHET 3a BNoxyBare. OcurypeHata cyma A0roBopeHa
B0 EBPA ce vcnnaka Bo geHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce ncnnaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBecHu 3a cnepHuTe pusnum: BanyTteH pu3nk koj ce jByBa Npy NpoMeHa Ha LieHaTa Ha eHa BanyTa BO OAHOC Ha pyra; Ma3apeH pu3uK Koj 3aB1CK Of ABUKEHETO
Ha MasapHUTE LieHW Ha XapTunTe 04 BpeaHocT; KpeauTeH pusmk — BepojaTHOCT Aeka 3aBavoT HA OApeLieHa XapTuja o BpeaHOCT Hema aa buae Bo cocTojba, BO LenocT
WNK AenymHo, 1a M Hamnpy cBouTe 00BPCKIM BO MOMEHTOT Kora Tue ke JocTacaaT; KamaTeH pu3nk - npomMeHaTa Ha kamaTHUTe CTanku MOXe MO3WUTUBHO UMW HEeraTUBHO Aa
Ce ofipa3n Ha BPeAHOCTa Ha BNoXeHuTe cpencTea; JIMKBMAEH PU3MK — BEPOjaTHOCT [ieKa BO OAPEAEH MOMEHT Ke MMa TELKOTWM Npu n3Haorame cpeacTsa 3a oHAoT fa m
Hamupu 0BBPCKMTE MOBP3aHM CO MOBEKYBaETO yaenm og POHAOT Kako pesynTaT Ha HEMOXHOCTa Bp30 fa ce npoaadaTt (mHaHCUCKUTE CPeaCcTBa Mo LieHa MpuBnvkHO
€[]HaKBa Ha HMBHaTa pearnHa BpeaHOCT; MONUTUYKM PU3MK — BEPOjaTHOCT Of €BEHTYamNH NOnUTUYKM kpian Bo PCM unn BO CTPaHCTBO, KoM MOXe Aa A0BeAaT 4O NpoMeHa
Ha uMoTOT Ha PoHAOT w/vnm [pylwuTBOTO; PU3NK 04 NPOMEHa Ha AAHOYHMTE NPONKUCH — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, Bo PCM unu Bo CTpaHCTBO, Ke v NPOMEHM
[aHOYHUTE NPOMKCH HA HAYWH KOj HeraTBHO 6y Bninjaen Ha NpuHOCOT Ha PoHpoT/vnm [pywTBOTO; ONepaTUBEH PU3MK -V CyMUpa CUTE HEM3BECHOCTY KOW Ce COCTaBeH fen
0[] CEKOjAHEBHUTE [ENOBHM aKTUBHOCTU Ha oHaoT/unm [pywTtBoTo 1 PU3nk op uHdnaumja - sronemyBatbe Ha OMLUTOTO HUBO Ha LiEHUTE BO ONpeaeneH nepuos kKoe Moxe
Ja AoBefe 10 HamanyBate Ha peanHata fobuska LWTo ja ocTBapun ®oHAOT uiunu [pywTBoTO.

Co BnoxyBake BO OBOj BUJ OCUTypyBake MoXaT 4a ce npeTpnar 3aryou. OBoj Npoun3soz He BKITy4yBa 3alUTUTa Of WAHWUTE ABMXKEH:a Ha Na3apoT W BO TEKOT Ha NepUoLoT
Ha BNOXyBarETO HEraTUBHUTE Na3apHW TPEHZOBM MOXaT NPUBPEMEHO Aia ja HaManaT BpeaHoOCTa Ha pedhepeHTHNOT Bpoj Ha yAenuTe, OGHOCHO BPEAHOCTA Ha pechepeHTHUOT
6poj Ha ypenuTe Moxe Aa 6uae NoHUCKa BO OAHOC Ha NOYeTHaTa BPEAHOCT Ha pepepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa u3rybute gen unu Lienata UHBeCTULMja.
VIHBECTULMjaTa He e 3aluTUTEHA AEeNYMHO UK LIENOCHO CO rapaHTeH (hoHA 1 Hema 3aLuTuTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.

EdbekToT Ha pU3MKOT Kaj OCUrypuTENHKOT NPOU3BOS MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHuoT nepuop 3a
yyBabe, TaMy Kafe LITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a M'eHepanu Ton bpeHgosw (nogaTok of HAOPMATUBEH KAapaKTep - HE NPETCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HAa POHAOT BO MAHMHA)
Mocneghm 12 Meceum lNocnegHu 24 meceum [MocneagHun 5 roguHn

[MpoceyeH MeceyeH npuHoC 0.6567% 0.1100% 0.4515%

[JetanHuTe nchopmamn Bo Bpcka co ®oHaoT MeHepanu Ton bpeHaosm ce HaBegeHu BO MpocnekToT 1 [JokyMEeHTOT CO Ky4HU MHGOPMaLIMM 33 MHBECTUTOPOT KoM Ce 0bjaBeHu
Ha MHTEPHET CTpaHuLaTa Ha 0TBOPEHMOT doHa www.generali-investments.mk.

4, Kou ce nocneanuute Bo cnyyaj ApyWTBOTO @ He MOXe Aa M3BPLLM UcnnaTa?

Bo cnyyaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NoKpuBare Ha MaTeMaTuykaTa pesepsa Bp3aHa 3a HaAOMECTUTE BO Crlyyaj Ha CMPT, Kako 1 Bp3
CcpepAcTBaTa 3a NokpuBatbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUTYpeHM CO [OrOBOPOT 3a OCUIypyBake, KoM Ce AMPEKTHO Bp3aH 3a BPeJHOCTA Ha BNOXyBatbaTa, He
MOXe Aa Ce CNpoBefe 13BPLLYBaH-e HUTY Te CPeLCTBa Brerysaat BO MMOTOT, OAHOCHO CTeYajHaTa Unu NukeuaaLmoHata maca Ha Ocuryputenor.

Bo cnyyaj ga pojae A0 mpunojyBakbe UnK NuKBMEALMja HA OTBOPEHMOT MHBECTULMCKM (HOHA Kade LUTO Ce BFIOXYBa Mpemwjata 3a BroXyBatbe, Ha [loroBopysayoT 6e3
JOMOMNHUTENHM TPOLLOLM My Ce [aBa cnefHuoT uabop: (i) Aa npemuHe BO Apyr oHa kaj uctoto AYW® wnm (ii) ga npemuHe Bo apyr doHa kaj apyro OYW®, 3a wro
[JorosopyBayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [JoroBopyBadoT He ja npuchaTh MOXHOCTa 3a NpeMuH BO Apyr (oHa, [pywTBOTO Ke cMeTa Aeka
HacTaHan cnyyaj Ha JoXvBYBakb-€ 1 Ha [loroBopyBayoT ke My ja MCnnaTu BpefHOCTa Ha MHBECTULIMCKOTO NopTdonuo 6e3 Hanmnarta Ha Kakeu 61no u3nesHn TpoLIOLM U ke My
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ro BPaT1 HENCKOPUCTEHWOT AN of NpemMujaTa 3a OcurypyBakse.

5. Kou 1 konkaem ce TpowouuTe NOBP3aHN CO NPOU3BOAOT?

Tabenata nogony ro nokaxysa (i) ehekToT LITO o MaaT pasnuyHi BUAOBM TPOLLOLM CEKoja rofivHa Bp3 MoBPpaToT Ha MHBECTMLMjaTa LUTO MOXeE Aa ro obueTe Ha KpajoT 04

MpenopayaHuoT Nepyop Ha YyBakse U (i) 3Hauete Ha pasnuyHu kateropum Tpowwoun.Osaa Tabena ro nokaxysa eqhekToT Bp3 MPYUHOCOT FOAMLIHO.
PacuneHyBatbe Ha TpoLLoLuTe

EpHokpatHu Bnesnu TpoLuouy 0% EcbekT Ha TpoLLoyuTe WTO rv nnakate Npy ckiyyyBake AOroBOp 3a ocurypyBakbe. OBa e Hajronemara cyma
TpoLLOLM LUTO ke ja NnaTuTe, a MOXe 1 Aja NaTuTe nomanky. Toa UCTo Taka v BKIy4yBa TpoLLoLuTe 3a aucTpubyuuja
Ha BaLLMOT NpOW3BOA
13nesHu Tpowoum 0% on | Edekr Ha TpoLouuTe WTO MM nnakaTe Npu NpecTaHok Ha OCUrypyBar-ETO MO KPajHUOT POK Ha NOKpUTHE
BKYMHWOT
M3HOC Ha | *TpoLuouy BO criyyaj Ha OTKyn.
uennara*
MosTopyBaykn | TpaHcakumcku Tpowoum | 0% EdekT Ha TpoLwoumTe 3a KynyBakbe W npogaxba Ha yaenuTe BO OTBOPEHUTE UHBECTULIMCKM (DOHL0BU
TpoLoum Ha WHBECTULNCKOTO
nopTonuo
OcraHatn nosTopyBadku | 3% on | Edekt Ha TpoLLouuTe LUITO Ce HanmnaTyBaaT CeKoja roaMHa 3a ynpaByBatbe CO BalLMTE UHBECTULIAW U APYTYA
TpOLLOLM BpegHocTa | Tpowouu. OBa rv BKNyyyBa jaBaykuTe 3a ynpaByBakbe U ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
Ha UMOTOT
Ha *fopuweH HagoOMECT 3a ynpaByBawe CO cpeacTeata WTo ro Hannaka OYW® og PoHmoT cormacHo co
®oHpot* MpocnekToT.
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMMHE pedepeHTHaTa BPeaHOCT.
HenpeaBuoeHN | ycnewHocT
TpoLouu YyecTBo BO fo6MBKa 0% EdekT Ha TpoLoLmTe WITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HAAMWUHE pedepeHTHaTa BPeaHOCT.

Hanomera: TpoLuoyuTe (BNe3HM, 3nesHu, MOBTOPYBAYKN W [ip.) CEKOraLl Ce UCKaxyBaaT BO HajBUCOK U3HOC. TPOLLOLMTE MOXe Aa Ce NPOMEHAT OAHOCHO MHBECTUTOPOT
MOXeE Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakare BO LEeNocT.

6. Onuuu 3a npeaBpeMeHO NPeKMHyBake Ha AOTOBOPOT M NOCeANLM
3a LienocHo ocTBapyBakbe Ha MHBECTULCKATA Lien Ce MpenopavyBa Aa ce 3afpku NPOU3BOAOT A0 UCTEKOT Ha [JOrOBOPEHMOT NepuoA Ha ocurypysatse. Co orneq Ha Toa LWTo
TOYHMOT M3HOC Ha UcnnaTaTa BO CMy4aj Ha OTKYN He € OAHaNpes No3HaT, NPOU3BOAOT He Ce NpernopayyBa 3a MHBECTULWM NOKPaTKW Of 4OrOBOPEHMOT POK Ha OCUrYpYBaH-eTO.
Bo cnyyaj Ha 0TKyn Ha ocurypyBareTo, OTKyNHaTa BPeAHOCT Ha nonucata OAroBapa Ha BpeaHocTa Ha pedpepeHTHWOT Bpoj yaenn Ha NpBuvoT crniedeH paboTeH AeH oA kora e
nopHeceHo bapar-eTo 3a OTKynoT. 3a NPoM3BOAOT CO e[HOKpaTHa ynnaTa Ha Npemmja OTKynoT € A03BOMIEH MO MCTEK Ha NpBaTa roAnHa Ha ocurypyBarbeTo. 3a Npon3BogoT
CO NnoBekekpaTHa ynnarta Ha npemuja npBuTe 3 rofnHu He € [O3BONEH OTKYM.

7. WHdopmauum 3a nogHecyBate Ha NPUroBOPU U NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku ro OBOj 1 JOKYMEHT), OGHOCHO 3a laBakbe YCnyra unv U3BpLUYBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nuemeHo o [lpywTeoTo Ha cnegHata agpeca: yn.Koctypeku Xepow 6p.38, 1000 Ckonje, PC MakeaoHuja unv no enekTpoHcka nowTta Ha contact@cro.mk unm nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3afOBOHM Of OATOBOPOT NO NPUrOBOPOT Mnu [pyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw uMaTe npaso Aa nogHecete npetcraska Ao ACO Bo
nucmeHa cpopma (HenocpenHo Bo ACO wnm no nowwTa), BO eNnekTpoHcka opMa Ha pretstavki@aso.mk.

8. Dpyrv peneBaHTHU UHOpMaLUK
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO crieflyBaaT Nofosy U Ce AOCTamnHM Ha:

- TloceGHn ycnoBu 3a ocurypyBake Ha XMBOT MOBP3AHO CO MHBECTULMCKM (POHOOBM CO MOBEKEKpaTHA ynrata Ha npemMuja kage OCUTYPEHWKOT ro CHOCH
WHBECTULMOHNOT pr3mk (0543) co BaxHocT og 01.10.2022, gocTanku Ha MHTEPHET cTpaHnuaTta Ha Kpoauna Ocurypysarse Xusot Afl (www.cro.mk/Ycnosu.aspx),

- TpocnekT Ha ®oHpoT, CTaTyToT, [JOKYMEHT CO Ky4YHWN MHOPMALMK 3a MHBECTUTOPOT, MOCAEAHNOT PEBUAVPAH FOAMULIEH W3BELUTAj, NONYTOANLLHMOT U3BELITA] Ha
®OHLOT M LieHUTe Ha yaenuTe Ha GOHOOT Ce AOCTaNHN HA WHTEPHET CTpaHuLaTa Ha [ipyluTBOTO 3a ynpaByBate CO MHBECTULMCKUTE (hOoHO0BN www.generali-
investments.mk. [lenoauTHa 6aHka Ha PoHaoT MeHepanu Ton bperposu e — HIB baxka ALl Ckonje. ®oHpoT ce ogobper Bo Penybnuka CesepHa MakegoHuja u
ro perynupa Komucujata 3a xapTum og BpegHocT, Ckonje.

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoynTane u cTe ja pasdpane oBaa NpeasoroBopHa M AOrOBOPHA AOKYMeHTauuja, koja BU ja
pocrtaByBa [IpywTBOTO NpeA fAa ro CKIyunuTe JOroBOPOT 3a OCUIypyBak€e BO COTNMACHOCT CO oApenduTe of 3aKOHOT 3a CynepBu3Mja Ha OCUIypyBaHEeTo.

Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe Aeka cTe UH(popMUpaHM BO BpcKa co AeTanute 3a ocurypyBaweto KOKO UHBECT, kako 1 3a coppxkuHaTa Ha
CraryTot u MpocnekToT Ha oTBOpeHUOT MHBecTUUMCKU choHa MeHepanu Ton BpeHpoBu ynpaByBaH of MeHepanu UHBecTmenTe Al Ckonje U Aeka BO LIENOCT ru1
pa3bupare KapakTepUCTUKUTE Ha OCUTYPUTENHUOT NPON3BOA, NPMAOOUBKUTE N PUIUKOT OA MHBECTUPAHETO BO YAENMTE HAa OTBOPEHNOT MHBECTULIMCKN (OHA
leHepanu Ton BpeHpoBu ynpasyBaH o MeHepanu UHBecTmeHTc Afl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: __.__. r.

nme n npeawme/nommc
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